
JheNewYsrkTrustCompany*
Capital, Surplus £f Undivided
Profita - - - $26,000,000

FOREIGN

EXCHANGE

ioo Broadway 57th St. 6? Fifth Ave

Representative of NewYork-Old and New
The New York Life Insurance and Trust Company

occupies a unique position in New York. Its Trustees
elect their own successors and no change in ownership
of its stock can bring about undesirabie changes in its
business policy.
The Trustees are thoroughly representative of New

York.old and new. Some are descendants of men who
originally incorporated the Company in 1830; all are
representative of those prominent in New York financial
and legal affairs, just as has been the case since 1830.
The present Trustees are: Frederie W. Stevens. Stuyveaant

Tish. Edmund L. Bayties, Columbus O'D. W.in. W. Emlen
Roosevelt, Cleveland H. Dodje, Thomas Denny, Lineoln Crormvel'u
Paul TuckcTman. Howard Townaend, Alfred E. Marling, Mosea
Taylor, Edward M. Townaend, Edward J. Hancy, Henry Parish,
Nicholas Biddie, Wiliiam M. Cruikshank, Steph«n P. Nash. Larwia
Speactr Morna, Joaepfa H. Cboate, Jr. «nd Edwin G. MerrilL

The Trustees believe that the policy of specializing in
Personal Accounts and Personal Trusts makes the Com¬
pany unusually valuable to the New York of 1922.

Nrm Jnrk 3Itf* Uttsvacmtt aufc
(trust (Eompang

EDWIN G. MERRILL. President
HENRV PARISH, First Vice-President

52 WALL ST. NEW YORK

Miscellaneous Markets
Pnblic I'tility Securities

?

Trust and Surety Compantei

Miseellaneous Oil Companies

Certificates of Indebtedness and l'nited
States Trcasury Notes

Month. P. Ot. Tear. P.id. AskBd.'rie"'February ... 5% 1922 7'iri-,.
'March . .. 6 1922 100A,h .... f. i; 1922 'i 0 A

IOO.'.jApril . r, 1922 100
.June . 4 \ 1922 lOOa'a.June . 7,1., r»22 II OA
August 7. i.j 1922 100-%.Septi mber. -i i.j 1922 100n",.September. D% 1922 3 00a}|.December.. 4% 1922 I00A
.June . r,.\ 1924 io2{g.September. 6% 1924 102% loj'.j 4,<

.Acceptable in payment of Federal tax-
on the datea ot matuiita

New York City P.onds
Form vate, maturitv. Bid
Inter 4'j!a, 1971...".!(14

~.104
4%s.

101
'io 4%s, 1957. 104
do I Us, 1 966.
d< MiS, 1964....'!
¦1" 4 '¦< s, 1962.
<io 4 '4s, 1960.
do 4 \ a. 1960, op.
do 4-. 1959.

19f.8..

Reg. 4s, 1955-56. 93
ii.i 4s, 1936. 94

Inter 3%s, 1934.. 84'i 86% 4 ls
',''"'I' 3%s, 1954. M% 86% 4.28Reg 3%s, 1950-54, inc. S 4 _. >,;¦.. 4.28Reg. ..ijs, 1940-50, Inc. 4.50 4.30-

ilo 3%s, 1922-30. Inc. 4.7... .(. ;o _

Reg. coup. (serial) 41 s,
1922-32, inc. .1 .7.7 i :;. _

New York State Bonds
Issued in coupon and registered form, notinterchangeable. Coupon bonda reglsterable.

dr.;.; & Ifwy 5s, '22-'30 4 40
s, :v 1 -'40. 4.20

do 5w. 1944-'70. 4.10_
Canal Imp 4^8, 1964_
Highway Imp 4%s, 196
Canal Imp 4 %s, 1965....
II Ighway Imp 4 '-, a, 1965
liarno lan Ter 4 '4 » 1945
Highway Imp 4s. 1967.
''..:,..! Imp 4s, 1967.
llighwuj Imp 4s, 11 0-'l

In .

clo a- 1958 .

Cai al Ii ,\, 4s. : ".,»-'.._.
r.i lisadi s H Pk 4s, '61
Ba; ge I'l.i! Ter 4.-. '42-'46
Federal and Joint Stock Land Bank

Bonds
Federal Fai m Loan Bs,

1938, op. 192S.10"\ 1014Federal Farm I.oan 5s,
1941, op. 1931.103% 703% 4.5!l-ednral Farm Loan 4%s,
1939, op. 1924.'. 98 95% <C1Feueral Farm Loan 4%s
1938, op. 1923. 95 ^7 ,

Federal Farm I.oan 4 l.s,
1937, op. 1922. ss 98*; 4,Chicago Joint Stock Lan<i
Bank 6%e, 197.1, op. .: 1.10 % 103% f,Chicago Joint Stock Land
Bank 5s, 193D, op. U'24. '.¦? i no 'oChicago .lolnt Stock Land
Bank 59, 1938, op. 1923. 99 100 B.12

Short Term Securities
Security. Bid, As rield.Aluw ot Am 7s, 197',..., 101% 10" fi sdo 7s. 1933..102% io:; "

661Amer Cotton Oil 6s, 1924. 94:, <nv g'i!Amer Tel & Tel 6s, 1922..100% 100% 4'90do 6s, 1924.101 -» 101 % b']5'Amer Thread 6s. 1928... 100 lOOla 595Amer Tobacco 7s 1922...101% 101% 4 85ilo 7s. 17.2;:.102V4 102" '"-;
Anaconda opper 6s, 1929 98% '18'

<:.. 7 s, 1929, 102%Anglo Am Oil 7%s, 1925.103% 104Armoui <v Co conv 7 = '30.10: :« 103Bell Tel of Can 7s. 1925..100% 101%Bethlehc* Steel 7s, 1923.101',. 101 KCan Pac Ry Or. 1924.1015, i0, %Cen Argentine Ry bs. 17.27 90% 01"Consol Gas N Y 7s, 1922.101-'., 101%Copper Exports Ss. 1922.. 99-, 100'*d° "". 1923.101% 101%
"0 8s, 1924.msi-,, 1031;do 8s. 1925.104 % 1 r,4 ^Cudahy Pack 7s, 1928 100 4 101Fed Sugar Ref 6s, 1924.. :>7 % 9guCoodrlc-h conv 7s. 1925... ds <i$i

Oulf Oil Corpn 6s. 1923... 99?, lbb%do 7s. 1933.103% 103 %HeilKS Co ?S. 1930.103a* 104 i4llocklng Valiey 6s, 1924.. 98 % 09
Humble Oil <?. Ref 7s. '23.101 101%Interboro R T%ponv 8s. '22 7s '2 7r, j..
Kansas City 1 Ry 6s. '22.100% 100%K.-iineco;t Cop 7s. 1930...102% 103%Lac G L lst & ref 7s, '7:9 96% 971.
Procter <S- G 7s, 1922.1«0 100%do 7s, 1323.191% I ©L"',J>ub Ser N .1 conv 7s. '22. 9 9% H»0%Reynolds Tob 6s. 1922.. .100% 160%Se^rs Roebuck 7s. 1922.. 99% 100';

<ln 7s. 1923. 99 99 ij
Solvay *-. Co 8s. 1927.1 0 7 101
Southern Ry 6s. 1922.... 99% 100'4
Soulhwn Bell Tel 7s. '26.102 102%
St I'aul U D guar 6ViS. '2.S.100 100%
Stat.d O N T 7s, 1925-'31.104 ^ 110i»

do 64s. 17)33.108 ]08'-7
Savift & i'j 7s. 1925.U>1% 101 %"do 7s. 1931. 1024 103
The Texas Co 7s. 1923....101% 102%l.'tuh Securities 6s, 1922.. 97% 98%Vacuum OH Co 7s. 1936 .. 107 % 107%IVesu-rn BI conv 7a, 1925 104% 107.1.

Curb Prices Firm
On Strong Support
In the Oil Group

Standard Shares in Good
Demand al Higher Levels;
Induslrhds Hold Steady;
So. Hv. Bonds Admitted

H4

113
ft

Curb rrices rulcd firm mopt of the
daj, yesterday on good support for thc
oil shares, particularly those of thc
Standard group. Industrials held stoady.
Southern Railway 6V£ per cent bondsof
1956 were admitted to trading and
changed hands nt 94%.

In thc Standard group Prairie Oil
and Gas, Indiana Pipe, Contincntal Oil
and Buckeyc Pipe rccorded gains.Standard vf Indiana advanced n frac-
tion, and Anglo-American held firm nt
i'.r i. Rumors of salt water in thc Mexia
field disturbed the market somewhat,nnd Kirby Petroleum lost a fraction,
but these reports were oflieially dc-
nied and it w.-is asserted that pr'oduc-tion in tlie field was ste&dy increasing.Rcynolds H cstablished a new highat .'{:.. Radio common worked higherand Glen Alden seored a fractional
gain. Intercontincntal Kubbcr was un-
der prcssurc.

Industrials
"¦; Open. High, Low Last.

21 on \, ¦.,.-. p i .; , -, .*
2100 i V" c Pac 50 [.cc v. 4f,

00 Allied Packing. .4 fi :. 4 1;
0 Miradlc v i- |>,. 7., 7., 7,-, 7-,

'¦' " Br-Am Tob reg. 13% 13% 1 3 4 1:14."" ilo coupon... 124 1" .4 131; i;-.-.
100 Cai lisle Tin s.. ;¦ 4 24 24 .",.200 »Car Light 71 71 71 711700 Chl Nipple. .".4 :;c; z~i "\
200 Cl< ve Auto. 2. 4 24 23% i

:-. "¦ *, 'olonil.'n lim 7.1 711 (;,; ,;c;
700 Cont Motors. .. ti t; 574 5

2300 Eastnian K w 7:''.. 7.1 71 ii 72
("c Dura nt Mot 25 2T. "4 r>4 4100 Durant Ind. :. % 974 97.4 4, T.
10 Plresl inc ¦'' ,-. 4:- 42 4" 42

;" " der d T i. -.4 r. 4 f. 7 r,7i
400 Glbson II .wc il 10% 16% 1,, u 161.
-.;.-..ii-.--- ci r. ir, j.-, ni 15

,! Gllletl. Snl K lv'. !.:, 184 1841(1.;:-'i Aid coal. 4:;% i:;% 43.-* 437-2: 00 cioitivi in i-i, t.. :.-H fi n -,v"
00 Goodyenr Tiro.

."'" ''o pf.
Orant Motor.

1.1 ii: it li, 11 \v.
l"-» Ml.iv Tob pf

'.'.. Hoy l.-i -Ch. 10.
200 1--.I. Tobacco.
¦!"' Inter Rubber..
Uni Libby M.-X.-il.
iSOO Lincoln Mot A. 0
20 N Jersey Zinc..127

70(1 No Am Paper.. :;
200 Paekard Motor. fi
00 * Parsons A Sup SO

800 Phlllp Morris.. fi
5600 Radlo. 2
5100 clo pf. 2
1200 Reading rts. 20
2200 RJ Kpynolds B 3S% 39 38% 88200 Southern C & I 1 % l «4 ] i. i i£
200 Swects Co. 3 3 3 -

li 0 Teniplar Motor 24 2''. 2% :'i,
100 Tobacco Prod.. :i % 314 8i'/ Sw
100 Todd Ship. 72 72 711* 711.
. "I' S Lt £. Ilt. 95 95 90 "0
1000 ?U S Steam. 13 1:: 1 -

10000 *U S Ship Corp !>
730 Ti.it Proflt Sh. 2
100 Unit Ri t Cantl. 5
1200 1'nioti Carblde. in
SO0 Wayne Coal. t

3000 *W L'ncl Chcm. 80 RO 80 S0
Standard Oils

100 Ang-Am O ox d 1 7 % 17.4' 174 17
200 Atlartic Lobos. S 4 h :, s 4 s
1" Buckeyc P L. . 91 !c 1 11 <ii
40 Cont Oil.140 140 140 140

4i"> Imp Oil Can.. .104':. 105 10-1 104
20 Illinois P 1_170 170 170 17025 Indiana P L. 90 90 R0 !t0
65 >hio Oil.278 27S 275 "75
lOPralrieO & G.555 555 555 555
Hi Prairie P 1_2:17 237 237 23710 South P I. S.r. 85 v-'. S56800 s ii, of [,.,| K7,9 S71, gg,, 82
40 S di! ,,r N y. .308 3US 365 3fiE20 S Oil of Neb.. .171 171 171 17160 Vacuum OII. ..336 340 335 .;cj

Independent Oils
1300 ».\: 11 Oil. .. 45 4,". 45 456000 \llled Oil. 3 :;
2400 *Aln Fuel Oil.. 4 47 41 471200 do pf. ." -:;- .,

5000 *Boone Oil. 21 "J 20 "0
12000 *Boston-\Vvo. ;:; 72 71 712000 Carib Synd. I 44 4 '1

190 Citb s Service..161 I'M 161 16".'00 do B ctfs.... 17% 174 174 17100 do pf. 52 ,-¦.¦¦ r-> -..

300 do pf H. 44 .14 J\ '.,10100 Creole S\ nd.. 2 .¦¦4
0.Edmunds Oil. 53 53 f. - 5"29000 .Engineers Pet 69 72 66 fifi

J600 Pcderal Oil. 1 .; 14 |J ,'
900 Pensland 94 10 .<'.. 10
2SO0 (iilliliinu Oil. 5 54 52500 "Olenrock Oil. 99 100 '19 locc
200 Granada Oil. 2' 24 ..

"

2. M-Iarvc y Crude 4 5 4 :[6000 Mludson Oil.. 8 S 7 77 mi Imperlal O lo-l <c-. ns; oa- i
'¦"> ci,, ,,-. ,;:,8 ,, ,* (jjT ;.

.'. '"' "' Petrol_ 16'/. 1,-).--, i 1-,900 Kirby Pet. 174 174 15-\ F,00 Livingston Pel 14 1 4 14 '1

. 200 *Lyons Pc»l 62 C4 fi'- u100 Magna Oil_ 14 1 .-., j s^700 Maracaibo Oil 204 20'-, "ci 20
100 Marlan.l . 2 4 -4 ""1
3500 Marlno Oil. 14 , \ ] .v i
300 Merrltt Oil. 8»i 8 »i S-\ S200 Mex Bagle. 17 1 7 ':. 17 '-

*400 Mex Oil. 1% 4 |. 100 Mex Pan. 2 2 -1li. *Mid\vest Tex 10 20 1-1 "ft
1000 Mountain Prod \ ¦.¦, 11 7¦ ], .- 4
600 Mutual Oil. 64, ti>. 1; u, ,*16000 'Noble Oil. IV 19 1 <

"

[.100 North Am Oil ", 7- 17;1000 ».\..;-th-.v..st Oil 2::
3000 "ohio Ranger 0 fi "ii ",.'
2700 tiin.u- (ii!. 71 7., , -"

00 Penn M, x.
200 Premier Ref
200 *R( tl Rock
600 Ryan Cons.,11 5 1, '-',
ISOOSalt Creek.. I..4 14 -% 1.'; \ 14300 Sapulpa p.. f.. 3 .B ...1" ;;V.IOOHimms P.-i []i; iu, 1'¦' iij
4100 Skelly Oi:. -,

* /, '

700 Soutli P & K. ;.: 1. ¦'¦ .,,
1000 *South States :... 35

' "'5 -'¦' 4

200 Spencer Pet... 1't i u "n; ii31700 *Texon O & 1. 7u 71 cs -', '

300 Tidal Osage k, 10 -,, .
32000 *V Oil. '::, ;,,

.Mining
1000 Alas-Br Col M -4 31 - ?.
lOOAlvarado Mln. fi'. fiil c,i? ri'
9200 .Big Ledge.. 25 27 '.¦", "a

''

199100 «Bost & Mont 7.: 73 V ', !¦
300 *Butte N V... 50 50 ¦',

7000 *Canada (v;i. .31 :-
I. 'Candelarla :l 20 "cc »rj '-n700 Cons Cop .'.:.. .. "1:., ",,.. ,,1800 *Cortea Silver 86 vs u si2700 Cresson tJnld '.'. ¦> » . r ...

S000 4i-:i Salvador. ii 5
"

3000 *li!urekii Croim., -ii o-
1600 .Coldfleld l-'lor 1.1 :i vo "','
000 'Oold /...in... :i 11 4, ,000 *I-lard Shell. 2.¦ -. '.
H 00 .Uarmill Div. 4.

00 Hecla Mining. 4«: '¦:¦¦ ".-. ",-¦
100 Hollinger 8 x v

s 2 *

1000 Mndep Lead.7771000 'Jerome A'erde 2fi 2-. .';
1 Toil Joromo V Div :; -1'. ".' 1/
3500 *La Rose Min 28 3" -8 «.>
1000 *McKinley Dar 1:; 1", I- ']'¦2000'McNamara fi ','-
4000 *McNarna Cres 3 3 ^300 Magma Cop.. 2>', "st:, -.«:- .4'--
1S00 Motherlode cll 7-4 .'¦' 7.-¦' ->
J50 Motherlode ti'.v 12 12 tiiu+111?1000 *Mohlcan _ 40 40 40

*' Jti '

4800 .National Tin. 51 ;,.; -.. -'-,llfiOO »Xev Ophir. 4 45 i '4-
. '¦. V Honduras :'¦'. ;.'.. 71- .",-
200 New Cornelia. 17-\ »7-i 17.V i-r-
700 N'ew Dominion 2' .- ¦'. 8

200Nipissil)K .;:. t;-. 6ti ,",.1000»Ohio Copper. 9 9 q
" ,' '*'

4000»Pitt Mt S.... 25 "s 07 ..'
'. 000 »Ray Uercul-s 4 '.t
'.i*Rex Cons_ fi r, « «4000 .Rochester Sll 17 17 1,1 i«3 000 *San Toy. ,

1000 .Silver Pick 5 5 r1 300 So \m P & ,; ,-, :, 5 4 7-- ^;4 000 .Stewart Min. 2 :- .-
° =

400 Tonopah Bel.. 14 n, i» 7 x.G200 »Tono Divide. 63 61 f'* fi-
*

3200 Tonopah Ext. 1 ... l,», ,. ("1 .
100 Tonopah Min. l3» 4- ,V ? V-

«900*Tuolumne.... 73 -7
" -'¦"" --""

7000 United Eastern 2A 2A 'i' .< *loOOTukon Gold... ]i, 111 Tj4 :J?.Kells cents a share ' '"

fOdd lots
Bonds

(000 omitted). Open. High. Low. Last.

7
4 4

S*1 Allied Pack 6s.66 dn fis ctfs. 5S 60'A 6g 60<0 Aluminum 7s '25.102 102 I0i7ilo-'
-; do ,s 1923-102% 1027j 102»I 10242 Am Lt * Tr 6s.. 97 97 97 97

*

¦4 Am Tel Cs 1922..100V4 100% 100>-j lbor-4
. °^.J'? V'-A-101^ ]014 101V4 101',,1 Am Tob 7s 1922..1024 102% 102'. 1024.1 Anaconda Cop 6s 98% 98 &, f g 11 9gi?

- ^'V* l&%!,----'02% 102% 102 102 4-3Ang-Avn O 7 4s.. 103% 103% 103% 103714 Armour S: Co 7s.103 103 102 U 1027?14 Barnsdall Ss.... 98«.'. 'is^. ori' -ir.-.l.'H.-ih Stl 7s 1923.101% 101% 101*1 101%31 do 7s11935. ...101 1014 101 101%*1 Can N Ry en 7s..l06% 106%i 106% lOfiaJli Can Pacific 6s...101% 101% 101% 101%Canl Stc-el Rs_ r,i)7. 99% ..ni .,,.{*33 Col Graph 8s.... 34% 34% 34 3432 Cop Exp 8« 1323..101% 101% 101% 101%
5r»«- «B 1SM""-J2J* ,04,i ,04li 10<^2 Cons Oas .s.101% 101% 101% 101%6 Cons Gas Balt 7s.l03 103 103 103
i. Cons Textile S».. 98 98 98 982Cuban Tel 7%s..l03% 104 103% 104
.. C udahy 7s.100% 100% 100% 100%! Dfere & Co 7%s. 96 96 96 qij6 Galena S Oil 7s..101 % 101% 101% 101%2 Ooodneh Tire 7«. 9*% S8% 98 ig9 Grd Trunk 6%s..l03 103%, J03 )fi-,i

Whal Things Cost
Quotatiova are cash

( ommotlily anil mail.
FOODS.
Whenl (No. 2 hnrdl l»u
Corn (No. 2 yollow) lui
Onts (No. 2 aahilet liu.
I'lour (spring pnl.) blal
Hcrf (family) hlil
Pork (mess) l>hl
Siigar (grantilatcd) Ih
Cnffee (No. 7 Rio) llj,
Hulter (crrnmery, lirst) Hi
Eggs (fresh, first do/..

TEXTILES.
Cotton (middling uplnnd) ll>
I'rinl rlolh (38-ln. 84x00).
Silk (raaa, No. sin.) Ib.
Wool (line Montnnn scoured)

MKTAI.S.
Steel billets (Pillsburgh) Ion...
Iron (No, 2 fdry., Phila.) Ion...
I.end (spol) Ib.
Copper (spol) Ib.
Tin (Straits) Ib.

RUBBER, II1DF.S. ETC.
Ruhber (rlb-smoked Mieets) Ib...
Hides (calfskins, city) 9 to 12 Ihs
Crude oil (Pennsylvania).
Coal (furnare) ton....

priCCB in

Yesterday.
$1.21

.60' «

.46' .,
7.00
16.50
2CO0

.O-4Siri).0i0

.09

.32! 2@,36
,35'A>@.38

primary mark
Prevlous

day.
$1.21

.66' 4
\46' j
7.00
15.00
23.00
.048®.040
.00 i'j

Z .32'2(g). 36'.
.37 @.40

etf.
1920 range.

.1795 .183

.08'., .OS'a
7.75 Ccti 7.80 7.00
.90 @.95 .90' 2(d'.95

28.C0ta)30.OO
20.34@21.20

.0485
M

.323.,

.10
2.55
3.25
12.85

28.0O(a/30.O0
20.34@21.20

.0-185

.14

.32' .

IWgb.
$3.50
2.313.i
I.50

16.25
28.00
47.00

.23

.16',,

.77
,89

.4.;'-.,
.20

17.45
2.00

63.00
53.50

.09' z

.19' ..

.65' a

.54'2
10.50
6.10
15.75

I.oar.
$1.70

.941 2

.60
9.00

20.00
29.50

.08

.08'..;.

.51' ;.

.'12', 2

.14' .

.07' ,,
5.00
.80

'l.i.CO
33.10

.01' ,

2.10
5.00
14.50

Decline in Cotton
On Coiitiriuance of
Southern Pressure

Liquidation Attributcd to
Failure of Trade Buying
to Develop More Firmly;
Break of 20 to 34 Points

The cotton market waa extrcmclyweak and unscttled yesterday, with
prices mnkitig new low ground for tlie
movement. March contracts, for in-
stance, sold down to 17..'14, or more
than $9.a bale below the high pricestcuched at the beginning of the new
year, and 50 points below the closingquotation of Saturday. There were
rallies on covering and a little trade
buying, with March closin^ at 17.56, or
22 points up from the lowest, and the
final tone was steady, but last prices
were 20 to 34 points net lower.

Lust week's approhensions of spot liqui¬dation were revived by reports that thodecline abroad had boen largely duc tohedglng, and the perslstent selling herefur Southern m mint naturally colored thetalk ot an cas ^ basis.
At a net deci..ii of 40 to CO points liqui¬dation was less active and there was sometracto buying.
The most general Impresslon appearedto be that the failuro of trode demand todevelop mi.ro rapldly slnoe the turn oftho year and the need of money fur new

icrop preparations were leading to spotliquidation In some sectlons
Southern spot markets as offlclally re-ported wero unchanged to 50 points lowergenerally 25 to 50 points lower, with onlya small volume of business
The local market for spot cotton was' fl,;,ml :;r' "ollUa '"wr''' i" IT 95c formiddling. No sales wero reported.
The rangc of prices:

... . Saturday'sOpen. High. Low. Close close
Feb"" I7'"'S 17'V5 I7''") 1I';'1'"- lv"°

"arcil".-. 17.73 37.77 17~:M iT.'rlcIl IT.'r.s l'lCo'april ] 7 :4 s!)_ ,- ar.
May.
June.

3u 17.38 17.071 17.2001 17 22 17.53
..17.00 ft 17.30¦july.... 16.34 16.95 16.65 16.80(016.81 17.11A,'S- 1«.70<T( 16 mi

kept.. -. 16.41)ii'- 16 62i0-''*. 16-27 IG.30 16 n7, 16.2001 i>, -i.,:N"V- 16.100*-1635Oec- 16.20 16.20 16.10 16.O50J ;.;. o
Southern Spol Markets Norfolk quiet

o points lower ;. i 17.-; sales nil \ugusl;iquiet, 50 points loav. h! .. .'¦
bales. Memphis steady. tinehangcd at 18c;Bales S00 bales. llouston steady, 25 pointsk.wer ai 1, 25c; sales l,.s08 bal s. LittlKock qulet, ::.'. points low.-r .-.¦ ;: ¦..,,¦¦
314 bal. s. Dallas stend> 20 points' lower
at 16.85c; sales 860 bales. Montgomeryfirm, 2) points loaa er h .¦ 50c sale M
Uiilos. Fort Worth qulet, 35 points lower
al 16.70c; sales 277, bales. Galveston quiet,4d points lower al 17.30c; sales 447 bales.
New OfloiiIls quiet. 25 points low r al
16.50c; sales 020 bales. Mobile, steady, 25
points lower at 16.25c; sales 153 bales.
Savannah st' ndy, :.T r'"i>rts lower at 17.13u:
saleg nil.

Cotton Stulisties
l.asl Last

Frlday. week. vrar
Port receipts 17,583 15.188 7,957
Exports s,061 :;7-l ,.:, 17;
Exports season. 3,166.055 ;;.072 07-1 2 GSS 1 :.¦'
.'-.'. v. ctoi ks. 86,089 >.. 05 rs's^s
Porl stocks.1,251,107 1,267,Cni !.'.;.",.Jn2Interior receipts 15,850 18,431 16 071

do slilpnu nl s. .'. 6 10 16 S91 697
N. V. arrlvals. .:..-. ]\:, 1,;,;;:.;

Liverpool < ables .Spoi eolton quiet ;i t
23 points decline. Middling, I0.47d. Sales,ti. 000 bales; American, 5,000. tmports22,000 bales: American, 16,000 bales. Futures
cpened quiet, October 12 points lower
and others unchanged, closed easy ;n 1"
to 19 points decline Januai 10 39d
March, 10.33d; May, 10.24d; July, 10.12d
October, 9.68d. Manchester: VaVns, dull:
cloths, quiet.

Cottonseed Oil
Final quotations were firm at 7: :¦> 5

points n< 1 highei.
The atigo of prii es

Saturdaa 's
Open. High. Loav. ,,,- i,,M...

Spot \. r, '. s 35
.'an. sa: 'a s.i.'.i s.:;r,
l'-''. S.450J S.55 S 15

Maroh.. R.60 8.70 S 60 S.07re>S.63 s 65
April.. 8.75 S.S5 8.72 S.S0©8.83 8.75
May. 8.81 6. ti 7j «st 8.910/8.93 8.88
Juiw. 9.04 ¦¦: :..',i7 8.95
July t'.l 0 9.19 9.11) fl !i, 'n 7 ..

Aut 9.21 H.27 9.21 9.261/9.27 2

Sugar and Coffec
Kaav Sugar Futures

Feb.
March.
April.,
Mav..
June..
July..
Aug..

Con'ee Futures.The

Open. 11 igh. Low. Close, eb
Jun.
!..( 11.
March. 8.55 8.55 8.7.;; s'..',.'¦ 8 13
April. B.45 >..'.
-May. S.44 8.44 S.41 8.10 8.36

.'une. v ;, .

July. s.33 8.33 8.;;:; s.31 S :;oAu«.- 8.31 8.30
f^P*. 8-35 8.37 S.32 8.31 b.;IO
(icl.
Nov.
De0. 8.20 8.30 8.30 S'2'i

S.::'i 8.2!

Sales fOOO omltted). Ooen. High. Low. Last.92 Gulf Oil 7".103% 103% ln:;i, ln:;'.
do 6s.i.iiii, ioo >i 100% lOO's

n riood Kubber rs.. 971-'. 97'.. 97' 97 U
43 Humble wil 7s..101 % 101 % 101 "l"l
a Inter H 'I' 7s. s.; 83 s:; 8

108 do8a '22. ~\'j 80 7\i'. 7 s
18 Kennecott C ?s. .103>i 103% i o % 103
4 Laclede Gas 7s.. 96% 97 96=1 '.'710 Hbby McNeil 7s. 99% 99Vj ;i f' j 9 9 t.'.
1 Manitoba 7s. 90% 90'-. flOVi i.'m!

lf' Nat Acino 7'.s.. 98% !»S I 98 % 98'%27 N Cloak & S Ss., 99 '"ii.. '19 vn,
22 NY Nll & II 4s.. ?ii 70% 7" 7"0'>!98 Oregon S 1, 5s... 99'» 99',, ii.i:, yg a*
13 Otis Stoel ss.... 98r'a 98->s 9S^i io
39 Phlla Co 6s '44.. 97, 1, 3;, -H figj'^ ygi'.'¦ Phila Elec 6s. 101 ¦", lul ¦'. '.'ii 1011'hiiip p 7'-..s ';;i.lf)2"t 102 34 102^ 102»i1 Phllippine 5 '.s, 102 '.. ln:;i. io:;i., i(,;;i..
21 1'ub Ser N .1 7s.. 97Vj 9\

"

371." 97%7 Uobert Oair 7s.. 96si 96^ :nj-\ 9.; .-¦

3 Sears-Roe 7s '22.100 100 100 100-'0 do 7s 1923- 99', 99% 391, 39',2 Shawsheen 7s....103 103 103 103
i. Skeliy Oi! <VaB.. .100Va 100% lfiou 1001:,8. Southern Ry 6s.. 100 100 100

"

10012 S'west Bell 7s...102% 102': 102'i 10'U1 3 OII N V 7s '25.105U 105-: 106% 105.,S6 do 7s 1926. m;i; ]of,it H151.. 105'415 do 7s 1927....105V6 105% 106'/j 105%do ,s 1928-106 106 106 1064 alo 7s 1929-306'-i 106 % 106 >-i 106%rto 7s 1930-106% 107% 106% 107U1 aio 7s 1921....110', 110'» 110', 110.,"i e <iorG,^!K.m ¦* 10,,a l0**1* 108%
10S\vlft&Co 7s'25.101% 101% 101'" 101%4 do 7s 1931-102% 103 102% 10"'..1 Texas & Co 7«...101% 101% 101% iii|J,T"l Edison 7s....l04>2 104'A 11141.. jmi,,Un OII Prod Ss.. 96 97 96 li11 Un Ky Hav 7'-i,s..loo.i» 100% I003j, ]00»i1l\acuum OII 7s. .107% 107':. 107% 107'JOWeatern Elec 78.104% 104% 104% 10410 Warner Kug 7s.. 96'-. 96'a 96'.. 9690 Wilson & Co 7'^s 95% 961. 95»i gg4 \Vlnchester 7VjS. 99 99 ij;,

Foreign Bonds
98 Argentlne 7s '23. 983i 98?-, oss; <ism200 Berlin 4s. 5% 51! k« '?,"

150 Hamburg 4ia8.. 5% f, -', 5 a; 5 7?
lu Rio Grande 8s... 99", 100 03V »9«3;< Ru*»lan 6%s.... 19V4 20 18 20do 6',;s ctfs. 18 IS 18 Tl
HSvvla.a !,!,«. 071/ ,, ,,7,-
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Purchase of Wheat
For Russia Checks
Setback in Prices

Laek of Demand at Slart
Causcs Weakening, but
Improvement Foliows;
Change Small; Corn Firm

CHICAGO, Jiul. 16,.Wheat had ntendency to sag in price to-day, owin«-
more or less to competition from theouthern Hcmisphere nnd to failure of
a brokerage house in New York. Thcclose, however, was steady, at the sameas Saturday s finish to %e lower, with
i '^I'VmV'^ t0 $UI-* »'"< July $i-ooLo M.00% Corn jrained a shade toV6c; oats lost % to %C(, %, and pro-viaions finished unchanged to 22chigher.

U'.ih reports current of enlargod offer-ngs ol th.- crop crop ln Australla and \r-Kfntlna, the wheat market here showed
a'. ''"ri'.'.',".'" .°rL,any nfUfcsslve buying al'' c'.in-'. his condltlon was soon made
y;;"" Pronounced by word of tho New Vorkn outrage failure, although the fact was¦imauZ nl-'"."'"V"""'' ,",;,t no Importantii..unit ol grain was Invoh. After mld-ay however, buyers dlsplayed a ITttlmoie eonfldence and the market rallledsomewhat. Russian rellef purchases werehelpful as a stlmulus at this Junoturc nndso, too, waa announcemc nl of a dei-'ro-iRi-
notwithstandlng that the .!¦ ,.,.;,-., .,,,,-.-,.,to bo less than had been iook.-d 'for in

nl,
-i.-en l.iolt. ,i i.

ters. A bsi m

^to---t'-est^ounted-a.ran"a3dufonai
^^i^^r^^^llZ.^the corn market. Oats prices decllned»'"' ab-vru-.. of any special demand
lif n,".ic sll'l5,ments or lard helped toift provision values desplto low,.tions on hogs.

Grain Prices
Wheat

Vesterday's Previous
.¦'.'';.. }<>r>-: close. close.

¦". hard. .$1.21 $j -i4 hicngo.Range or prices:
)pen. High. t.on. r

tuott

Sat.

.';.". -oV% lo^ tfft .;;;_«¦':>»¦¦¦3'u' .. !V,V VVo-i ul°J '¦," »."*
< urn

NewToH<7CSel.,;slel>"S ^Z^ V^

V ycllow..»0.66% |0.6«% $0aao%

.. ... ^eslerday's rrevlous roarNow ork close. plosr.
nr"

MaV ..WhUC--$P-^',V '*¦«$ $0-5g7%

York Vcsterday's P

.tu'

Yc
.no. W., f.o.b..$0.92% $6:92% ?i'.:,r

l-'lour nnd Mcal
New YorkT^ciost1"5 S""' ''"".

"" '-¦ " " 160 l.i.u;,, l.fiO 2.00M - 1;,

Hutt
!l-00 31.00
er. Checse and KggsISutt.-r |;, npjnts ivern

':-""". :--j''4-:>v. *?£&?:
.,,., .' " fc "'¦ .11 .>, 4r; (irsts ::2'.. (w.>'c4i-. scconds :Tci..wmi «*29% w::i cr grades,

-_____-__-_-5-77,_-T^'
122 Years of Economic Development &the Bank oftht Manhattan Company

The First zJXtodem D\[ewspapers
M HEfirst half of the nineteenth

JL century saw lhe founding of
many newspapers of tremendous in-
fluence today. 'Tlie Evening Post, in-
spired by Alexander Hamilton, was

established in i 801. Thefirstsuccess-
ful penny paper, The Sun, appeared
in i833,followedby The New York
Heraldin 1835, and in 1841 Horace
Greeley founded 'The'Tribune. Daily
newspapers now circulated among
all ciasses, and their importance in
shaping an intelligenLand informed
public opinion can hardlv be over-

cstimated as a factor in our com¬

mercial d industrial growth.
* -/-

Even older than the first daily
paper, the Bank of the M. ihattan
Company has grown up v. th the
Republic. It serves mode
mcrce and industry with the
tive experience of 122 years'cessful banking. With each new
expansion in the national outlook
of the country, its services have
broadened, until today the Bank's
intcrests and comprehen<-ive rrraspof affairs reach from coast to coast,
and penetrate in^o foreiar larkets
throuehout the world.

Bank ofthe Manhattan Company

Direetors
J. E. Aldred
Stephen Baker
B. H. Borden
MlCHAEL FRIEDSAM
Walter Jennings
Raymond E. Jones
G. HOWLAND LeAVITT
Henry K. McHarg
George McNeir

'799

40 Wall Street, D^ewTork
officens

STEPHEN BAKER RAYMOND E. JONESTresidentFirst Vice-Pres:dent
UrrowM Ornct.31 Ur.hn Sauare, Ne<w York

BRoorLYN Oj-riCEJ.&. Jokn's Plact and Cyprcts Hills
Quiens BoKour.H OrriCM.Jamaua, Fluihing, Long IilanJ City, Far

Rcckaivay, Roctaivay Park, Rocka-uay Beach, Seaiidc, Richmond
Hill, Elmhunt, Maipeth, Corona, College Point, Woodha-ven,

Brooklyn Manor, Ridgcivood, Freih Por.d

Capital $5,000,000
Surplus and Undivided Profits, $16,985,084.27

Direriors
Arthur Ca. Meyer
John C. Moore
Chapi.f E. Potts
samuel sloan
William Sloahe
ja.mes speyer
Carl F. Stv?hahn
George Zabriski;

JJ
2S@29c; centraltzeil cars, 90 score 24ii
34'/_c; 89 score, 33@33%c: 8S score, 32®
32',_c: 85 to 8 7 S'-or.-, 29%0?31%c; Un-
Balted, higher than extras, 39@39%c; ex¬
tras, 92 scf.p., 37%@38%c; firsts, 32%@36'/4c; seconds, 29%Cf31%c; lower grades28@29c; held or storage, high scoring, 33®34c; extras, 32®32',_c; flrsts, 30@31%c- sec¬
onds, 28%0r29%c; stato dairy, tubs. finest,35% @36%c; good to prlme, 21 ¦» 24' -c
common to fair, 25@30c; ladles, currentmake, extras, 29"; 31c; flrsts, 25@27c: sec¬onds, 22@23c; lower grades, 20®2li_ipacking stock, current make, No. I, 2l~-.i'22c; No. 2, 10@20c; lower grades, 16®lSc.
Cheese.Recelpts were i 216 boxca NewVork stato llats held speWals""'i'2m23%c; fresh specials, 21@21 &<..' aveVaee.run, fresh, 20®20'/_c; state twins, heldspecials, 22 .@23c; fresh specials, 21®-IV: average run. 20@20%c; Wlsconsin,doublc Paisics. colored. fanca-, 21@"1%C:slnglc Daisies. colored, fancy, "i'a--v'Voung Amerlcas, 21%®22Cj state skfnis!
Kggs- -Recelpts were 11.014 ea-*es n-.-e=bgatloiied extrns. doz., 41c; extra f'rs s -',©40c: firsts, 35%.! ;;8c. B.co.d* 3?©3Bc'dn-ties, regular packed, No. l 30aA\r'N». 2 and Poorer, 2S®29c; checks fair to".'"'"'¦ dry, 2S@29c; refrigerator ...charges paid to expiring dates firsts -~ ,'wSc; seconds. 24®26c; white eggs refriirerator, 25®30c; sterilized whitcs^ 25®;! c"n«2?hv Hn" .nilxe<3 _colors. 25@29c; fresbne.uby ,.n,l n.-arby Western hennerv

whltes, extras. 45@46c; extra flrsts, 43>g
44e; firsts, 40@42c; nearby gatheredwhltes, firsts to extra flrsts. 40-5 44c-; un-
dergrades, 36@39c; pullets eggs. graded,
smallest out, 37 <tj.:!hc unassorted, 34<Q!36c;Pacific Coast, whites, --xtras. 45(g)46c; <-x-
tra flrsts, 4 ir-; firsts, 40-?! 42c; undergrades36@39c; pullets graded, smallest out. 37<&
38c; unassorted, i g 36c; other Western
and Southern, gathered whites, 38<&'42c;
nearby and nearby Western hei nerybrowns. extras, 42@43c; nearbv brown and
mixed colors. gathered extras. 41e; flrsts to
extra firsts, 36@40c.

I'ot-atoes.Mainn, 180 !bv. $4.25@$4.60;165 lbs.. $3.75@$4; state, ISO lbs., $4@$4.50; 165 lbs.. $3.50-6)$3.90; 160 lbs 5 2.5
1t$3.50; Long Island. bbl., $5.25@$5.75;Bermuda, bbl., $9.60@$1L60; Danlsh bag,$:i.75; sweets, Jersey, bsk., $1.75 <a $2.4"'
Delaware and Maryland. $1.50'-r'¦;.¦'. 4
yanis, Virginia, bbl.. ?2<j$.'.0; South Caro-
lina, en.. $1.25; sni«e, Loulsiana, bbl,
$3.50@$4.

New York Metal Market
On thc New York Metal Exchange n

waa easy. with Straits quoted at .;:.:".
33c; Straits shipments, 32@32.75c; stand-
ard. 31.5047)32.50c; and :.'.' p.-r cent at 31 75
@32c asked. Copper easy, standard spot.
.lanuary nnd February, 12.50@13c. and
clbctrolytic Bpot and January. 13.25SJ
12.87%c. Lead quiet, New York spot, l 70
4.S5c, and East St. Louis st>ot. 4.35lfz>4 )'...
Zinc easy, N'ew York spot. 5.10c. and Last
yt. Louis spot. 4.70@4.S0c.

Markets in Other Cities
Baltimore

Hoiuis
Sales.
$100

Open. High. Low.
93'._ 93'.. 9:|i.',

l.ait.
9 3'..

I)

!' 2
snb
11 4 '.:
_-.

103 u
1(111 \
99%

7" Elk Horn 6s. 95
Maryhmd El Bs 86
Mon Val Tel 77... 75
\'oi Sl I'.y 5s. 92
I'i nn U'aier 5s 9 I

5 riparrowsp 4 'is 82'
L'nited Ry 4s. 7>>
do ln' m 4s 07 !..
do fund 7.s. B7~

3 IV 11 S. A 5s.. 78'i
Stocks

" 'Itizens' Bank 42 ?,»
" ''"'¦ 'i'rusi -164'.7.
.¦ '"tn Credit 51
¦'. do pref. 26
'. 'ii. '..i-: ;i:;

"" pref.107

?s>;

164'.... 16417.

4 Md Casualta 7
¦2 MercJianls' Bk

Nor --ntr.il. 7
0 Vew Ams Gas.. 2
20 Penn Water. 9
175 Lnited Ry
10 \V LI _: A.. 1
:" do pref. ;;

Ari_ Kxtn...
Ariz Sllver..l8 19
ArizTlpTnp 2 4
Bll! Bawk.. S 9
hlef Con.. :\k

Boston Curb
1 Askl

Calavera
Crystal neav.00
Denbigh ...

Eaglo 15 B. 21
Eureka Cro. 4
Bortuna
ladsden 40
Honia Oil.
Ir.m Bloss. 18
Iron 'sp ,,. e

Cl

La Ros
Majestic ";;
Mex Metals.
Mldw Moss...
Alutual _> T...20
Monarch ...

Ntl r, ,t y.....
Nixon.r,
Rainier .... ::
Svn Metals.. 7
Silver Reef. 2
Texana .. 7
I'i) Ver Ext. 281
Yukon. 1

Boston
Mining

Open. High. I.ow.

Bid Ask

62 fiO'i.
-'4 'i 24
49^ 48 %
68 ii 58

*

12% 12
9% 9'i
16% 16%
2S'» 28%
43 42

11% 11

S3'7.
91

27.9 Ahmei
135Auouez :::::: 24>8¦K> Anaconda .... 49
85Areadlan . ¦¦?¦¦
-0 Cai Ariz . 5SiJ13 Cai lli-cla _2737 40 ('arson . 1325 Centemnial ..'. 9.1;"¦JChiia . isiS10 Chlno . 28'i597 Copper Rango. 42325 Davis Daly B"«225 Bast Butte ... 1 1 ¦_IX Kranklln . 1 «i200 Helvetia ¦.

1220 Island Creek. . 83'.'.
-.'¦ do pf. 91130 Islo Uovale_ "i u,
25 Kerr Lake ... 3141"0 Lake Copper.. .>¦.¦;225 La Sallo . 1 %100 Mayfiower OC 3(4160 Michigan . iil
SOMohawk 55.' 55'\ 55 ^61o New Cornelia.. 17% 18 17%62 New River pf. 75 7565 Nlplssing . (j 1: cs,

412 North Butte. .. ]2,i' i3_2.". Ojlbway . 2 Vi 2 C
lOOsoeola . 32% 32% 321*147. Shanuon . jjl iX t ?
85 St. M Land... 46rt 4 ;* igH296Trlnlty . Vi "14 2742050Tuolumne _ 70 77'* 75*6 17 S ismel nf. . 44 ai 4.BOOUtah Apex.... 2% _*' ««
50 utah <'ons ... 1^4 17J 77?
25 Ulah Copper.. 64>., 64% 64'J5o Wolvertae - 11 11 n

*

24% 24 Vi

1%

73%
6'

13

8
29'j
I'i

Last.
60 ti
2 4
4S»i
2}.

12%
9»;

16»4

11

84 Vi
91 Vi
24 Vi
3!

45%<
2%

73
44
2%
1%

64 %
11

KailroKds
5 Bost Albany.S40 Bost Elev..

20 do pf _
30 Oool Malno'

,132
79
98

132 132
80 78 %
91 98

Open. Hlgli. Low. i,aSt.'-'7 127 127 127
30% 20% 30%

61

14-4

22%

1' Bost Prov
10 Malne Centr....

J;» Old Colony ... 61 61
'"i «i"pBrn*!.:::: il^l ll' 12-; u

Miscellaneous
;'" Am Agr . 21 4 ;; ... :: ,.- ...

l» Am K.,s.-li ..[ 397J ~J:j SgV i',',375 Amoskeag ...106% 107','. 106% 107-'' '¦" Pf 95 9T, 95 95u0 Am P:iu 4 4 4 % .j '4205 do pf ...... 10% 17 16% 17.0 Am sugar 60 60 59% 591900 Am T.-1..- ..474 118% 117% 118Uu Am Wool pf. .104% 104% 104 104
« Atlas Tack ..14 14 14 11300 Century . 5

200 Last Boston 3% :; 4 ;;100 Eastern MfK. D'.. 9% -r" 'ci
280 Eastern S S... 41

"

41 40
*

40
,' ,1'.""7'n .161 162 100 162140 Gardner . 11 n 10»i 10330Elder . 4.4 .u. 4% 1
J\Uen Electric. .140 140% 140 14cc

44"'u,;i"! . 1 1 11025<Tiray . I! 114 !:rviSiillood Itubber. 50% 50% Vii'
¦'¦ 1"' Col Mills. 30 :;i) 30

-'" >'>tl c'-ii.c m 2G% 204 26%1 50 Llbby . 51? 51* -, ,*
259 LoeWs . 12 ^:^. '

1 2
"'

19 Mass Gas 64% 06 64%..!: ,/'" Pf . 64% 64 4, 64%
50 Miss River Pow I44 14% 13%400 Mullins Body 237, 24 -.;.\ .'(

4H.i.\at Leather.. 10'-. 11 -10% 10»i15 Xew Eng Tel..110 110 109% 11030 New Eng Oil... 44 44 44 41;16 Pullman .109'... 109% 109% lo-i'..60 Slmms Mag 4% 4% 4'.. t'r. ;
400 Swlft .110 110 109»i 1102S0 do Intl .23% 23% ¦...', ...;10 'l.n-ringion ti:: 0:: 03 02 Uni Drug lst pf 45 4.'. 45 4510 United Fruit .125 12.', 125 1 -",435 United Shcie 27% ;:s ;jt :-» %

1 1 4 \ entura . .-¦';, ..¦. v .... 1 .,., ,,

235 U'aldorf. 27% 28 r-7'1 S?iJ260Walth Watch.. 7% 8% "74 "s'l10 do pf . 20 39 ag 38225 AVarren .23% 4 "3 ->->3'
-;« Clo 2d pf.... 304 36% 3.0% 30%

Bonds
$6000 A G \V 5s. 54% ;,.-, -, (;. .--

3000 Miss Rlv P 5s. 90
"

90 90
"

902000 N Y W & B 4%s 37% 2.S 370; .'%
ijdOii Western Tel 5s. 92 92 92 ;.2

Chicago
Sales. Open. TTigh. Low. Last.

2u Am R.idiator. 84 84 ,X4 84160 Arm pfd. 92 92 -i!% 91*i30 Beaverb'd pfd. 22 22 22" :-->
90 Booth Fish.... 74 ?% "71,. "71130 do pfd. 37% 37 4 37 4 27 4300 Case Plow.... ;{i.j 3% 3 il ¦. 1*
25 Ch C & C. % .4 % a?
25 do pfd. 5% 5% 54 fjs!50 Ch El pfd.... 1% |s; ,sj 1.1*25 Ch Ry Sr 1- 10% 10% 10%" 10%18,. t.udahy . 65% 55% 55 65%-0a (0111 Edlnon. 115 115 11 4 U 11530 Contl Motor.-... h~'% 5 % 57, 574240Deere pfd. 61 61% 61 61%326 Dlamond Mal..l06 106% 106 10641700 Earl Mot. 34 314 .; ..

700 Ot L D & D.. 89' 90% 89 90%30 C.odchaux .... 12 12 1- 19
40 llart K & M.. 73, 73 73 ;:-2500 Uupp Motors... 12% 13% 12-'s> 122700 Llbby M.C.N_ 5% Z'i 5 V 5.1;76Mld*t U Piifd. 837, S4 S;,7> 84

*

2d Mltchell Mot.. 4 % 44 44 4'ilOOMont Ward... 13% 13% 13 4 131?29 Nat Leather.. 2% 2% 2% -u."450 do new. 10% 10% 10% 10%ils Peoplcs Qas.. 64% 65 64 L 65SOOPIek * Co..... 26 26% 25% 26%3200 Pigg Wigg A.. 36% 36% 34 34

f« #UHkr.r .
«*"¦.!« "4 147% 147% 147%40Reo Motors... 17% 17% 17% 17%40 Sears Roebuek. 64 64 64 642600Stewart War'r. 28 28'4 *7.V 28JooS"d,ri(&,,C°""101 10' »9»t l5o%400 do lntl. 23 23 22% ¦... .v

Knft?lB"d °as Pf' 42'* *3 *2% 43*SJ« ?ph0"'P80» ...¦ 42% 43 42% 43.140 Temtor A. 4 4 4 4

6io^nJtnL^rny9^^ H* #* JJ*iooowa0hi^d:-r;;:: WI \\* l\* L4*360 West KniU'.... 6
*

«,/, "i 6I
'SOWHgley.102% 102% 102'i 102%

Open. High. Low. Last.
2250 Yelloar Mfg.,.190 200 190 193
4500 Tellow TaxL, 01 01% 59% 59%

Bonds
1200fi Ch C & r 7s. 38 SS 3S 18
1000 Ch C Ry lst 7s. 70% 70% 7 0 -\ 70%
14000 Ch Ry fst 5s. 69% 70 09% 70
3000 Ml E Ry lst 4s. 7-2 52 52 7.2

Cleveland
Bid Aski Bid Ask

Clev Ry.., 86 8S (Goodyear.. 11 12
Pirestone.. 43 c.O ilo pf... 2'l 27
do 6% pf 76 82 Pe.rl.-ss... 34
do 7% pf 70 75 Pro&Ag pf 5% 6%Fisher pf. 80 85 'Shavr \V.. 19 22

Glidden... 9% I0%l 'lo pf.. i'i '¦''
.Ex dividend.

Detrolt
Sales. Open. High. Loav. Last.

10 A:.: Light -110 Vi 110*, 110", li"'_
650 ColuiuUla Mirs 2% _'..« 2% 2',3250 Continental 5% 5 ;s :. % 57s
35 Det Edison ...102% 1031'*. 102% 102'.

2300 Lineoln . 5 t . 4-^150 Motor Prods.. 60% D0-% 60% 50*i
200 Pac kard 0»:. 0 ¦. 0 fi%
7.0

12" Paige
pl

I'hilailelphia
13-

74% 124
8% >>

9%

10
500
100

Bonds
Am '.; & B 5s 83
Inter Rys 4s. 38 ¦.

Key Tel lst 5s 53
Lake Sup iu 5s 33'.jPenn gen 5s. ',171
Phll Bl lst 5s 96

"

Phll Elec 6s..102 1-

Pittsburgh
ArU Nat Gas. 9%Am W Cl Ma. 1,1;
Flarbison Walk 91
Ind Brew'g pfO 7
Lone Star Gas '22
Mfrs I. & 11. 46
-Miirland Rel. 2'.
Ohio I' Supply 46

" 46'I 4.
*

Ohio Kuel Oil. 17 17% 17Okla Nat Gas. 19% 19% lo.r,I'tlts Pl Gl .130 130 130Plils Mt Sh'ta 2S 28 "S
West Air Bke 95 «5 T,-
West Elec ... 60% 50% 50%Salt Ck Cons. S% s% s%

Montreal

91

46

19:
130

OVi :.0'_ ;:o'v

20%
138
110
89

Abitibi P _>. P . 30 v3Atlantic Sug Ref 26
Braz 'I' L * p. ^.,aACan Cement. ;.4
do pfd .'. 90

Can Steam Lines i;,
Cons M & Smolt ... "0-vDoni Textile .I3S

do pfd .HONtl L H & R Cons, S8Nat Breaverles . 55% ..Shawinigan .105% 106 106%Spanish River . 56 55 54Steel Co of Can_ 55 Vi 66% 55'..,
Riordan Pulp & Paper old com 4clo new com . ;qdo new pf<l. 61

Toronto
Btd Ask

20% 20%
12S 13S
110 110
S» 88%

106

Adanac
Apex..
Atlas. 8
Balley.1
Chmbra BYl...
Conlagas. 1
Crown Rsv.10
Dome Lake. 3
Qrt Nrth. ....

Gold Reef,. .-.

Hargraves ..

Hollinger .. 7%Lake. Shore. 1

t
16
I
6
1%

15
6
3
3

Bid Asked
Mng Cp Can % *%

1*\

Newrav. Z
Ptrsn Lake.. 3
Porc Crown. 10
Porc Tlsdl..-.
Porc lmprl...
Pr E Dome.. 1
Tck Hghs.. .21
Tmskmng.. 25
Thmp Krtst. 1
Wasupika..
West Domt. 4

«
6

15
3

26
32
6
6
9

FINANCIAL
TO THE HOI.I)Klt> of \ wrvnix
RAILWAY AXD LIGHT C0M1MM

Refunding and Extension Mortocr M-
lear .Vo Lold Bonds Ii.je .luij I, l«l
Notit e Is hereby gli ¦. -niiti ir. \--

li. le 6 of the M crtgag '-..-. 1, 1
.-iring ihe al ¦.'.¦

sealed offers will -.
on We Inesday lat '.;_..- ti
office of the und .. .-.
N'ew York City ; .-

tee. at the ':r> prices at which
shall be ofl I v g that priet
at which i
until tnaturll I
>f four .;.'.--
annum of iffl eni
exhausl the .-..-

11 .: Ired Sevi .¦ Lrs
three Cents ;

iffers sho endora
Offers of : :...-
'ompa Refun r '.'.¦-.;..-
Boi ds '.¦ Slnkli g 1
dressed to the Prus
r.ght ls reserved and
offers m whole or in

GUARANTY TRUSH MPANT OF
NEW '.'.

By William C. Potter Preskfcat
Dated. New York, Januai i 1 .:.

CO-PARTNERSHIP NOTIfE
THEtFIRM OF MIL1 ETT '.-'.¦ E tHAGE
having iransactt 1 business ;:-. ttaOoent

and State of Nev V i fo moi
three years. and ha- g :'-;
the withdra*- al lh< refroti '. ARTBTt «¦

11A G l: V.
NOW. THEREFORE STEPHEN

M1LLKT4. of No 640 1 Avenue, B
ougH i-t Manhattan -County «r
State .-:" Nev York tnder V. Boe, .*
v.--. 129 East 7Stl - Borough of Mai
hattan City. Count; Stal '

'.
York, and Charles er. of .'.' -'-
West 90th P Bo igh of Manhatttl
Cii; '¦ u .-¦ \'-- York, b.
pai mers in said herebj <¦¦'['¦ '-
un.l dcclare end to (i«! und^
such name and j the nse of tl»
tlrm name of MILLEI ROE * HAuEN.
tn the busli ess wh has been heretofon
conducted n this ,-.¦ ¦¦-. said £rn.
Dated this 31sl ¦: December. IMI.

Sgd. ST C. MlbLETT.
ALEX \". (BB V. ROE,
CH M.i !¦>' BOUCHEB.

STATE OF NEV VORK, COVSTT OT
N'EW YORK

On ;L.s isl oi December. w*i
before me pt - nopeared STEPHK
C. MTLLETT. VI '¦; \NDKR V. BOE ar

CHARLES BOI"' HER. to me known «M
i:i .,-.- n . be the Individual* o>-
..--..: i an xecuted the forejolM
insl um nt. he.i severally .- :kno«l-
dgetl .». me th it Ihej exe uted the eaa:

lB*d THEODORE H MILLER,
\ Puli c No I5S N V. C:

FINANCIAL MEET1NCS_
TITLE MAR Will. \M» IBPST CO*-

I'ANV.
Notice , hc r.-l givcu that the iruiua

meetii holders ot th- TiTLK
GI4A.RANTEE AND I'RPST COMPAN1
will he held n 'ffiee oi ihe ComP«
176 Broadwav Borough of MiUihaU^
City of Ni c v. n the 17th day ol«£
uaiy, 1922, at 1 o ioi k in tneJ£~L
noon. ..-,,c uai elect °'' °.
rrnste, , of said ^tfaSthose « os* Lenns v, expire and oftarw
inspe -tors of K lon to serve »r-y~
suc.ling yoar -. held "<*.££.pla. -. on the same day. betweea the ho"
1:45 and 2:4.'. in the afternoon.

j. iviiAY c-!.k\ iii AND, Secretarr

N'OTICE OF ANNl VL MEETING
ttlATIIAM HOTEL l OKPOKATIOV
The annual n eetlng of the stoch^,.:

of ihis corporal >n will b held on i.-«;
day of February. 1922, at twelv»*J ...

noon. at the oflice of the - >-,'^>r8,f\f,Ti
Easl 4Sth Street. in the Boroug»*^(Jrhatlan. City and State of N->w. .< pir.-c-thc pui-iK.se of electing a I- >ard o- .,.
tors and receiving and a "- uV^-L-tio*
ports of the officers an ." the '"-"!*«:!>.
of such othei business as ma) v- *

come bc:'.--' hc meel '-

FRED-K C. BRYAN, Secrett*

THE MOKTCAGK-BOND 40MP*>'V
NKW YOKK.

55 Liberty Sirret. .,..
New York. Jarmar:-' ."'.j;^ o'

The Annual Meeting *,f the «*»&,
this Company will be held pn ^^"%mo»
January 26. 1922. at 2 P. M-. .* «*» ^«
of the Company, 55 Liberty />-riT.Jin» »
Vork CJty, for th puniose of *'"'vwr.
Board of Directors for ihe <'"s'J'n^rve »:
and three Inspectors nf Election '° Yor th«
the next Annual Election. a|Ul n^j
transaction of suvh other lusinees «»

cotue before the meeting. ...«.
GURDON M. MAYNARD. M^retar. _

NOTICE is hereby given thal the *?*%(
annual stovkholders' meeting as y..

Sterllng Motor Truck CompanyJ5L*0i«o»,Inc. will be held in the conipa"! ¦
citJ-,

at 646 West 132.1 Street. New i."..^*
N. Y., on February I. 1922, at S »» ^P. M.. for the ransaetion of »''v"
-vhi.-h may come before the i"ret''f'ry.
(SUrned) N. W. KRAEMER^Settft^gS,
THE ANNUAL MEETING OF'THEi»i ^,

holders of the BordentownJ>1**1."" tgnt-
Corporation will be held on Thursoay. ^
ary 19th. at 2 P. M., at their New » ^
oflice, 632 West 22d Street. 'nnt.?!otor» WNew York. for the election ofDlrjow" ,j
the ensuing year and for the traneac.'^
such other business as may i-roperu
beforo the meeting JACKSONj?creWry^
ANNUAL MEETING of StockholdeW »».;
W. Carnrlck -Co.. 421 Canal St.. J»*

1922. 3 p. m.. election of flirecto.


